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Part A Statistics in Economics 

 

Q1. What are economic activities?           1 

Q2. How did Marshall define economics in his welfare definition?      1 

Q3. What is a grouped frequency distribution with uncertain first or last class 

known as?                 1 

Q4. What is meant by one-dimensional diagram?                             1 

Q5. The government and policy makers use statistical data to formulate suitable 

policies of economic development. Illustrate with two examples.       3 

Q6. Which of the following errors is more serious and why (a) sampling error      

(b) non-sampling error ?               3 

Or 

Explain with an example the relevance of a telephonic interview. 

Q7. Distinguish between inclusive method and exclusive method of classification 

using suitable examples.            4 

 

Q8. Which method of Data Collection is used by radio and newspaper Agencies to 

obtain information? State its one Merit and demerit.                     4 

Or 

Describe the questionnaire method of collecting primary data. What precautions 

must be taken while preparing a questionnaire?   

 

Instructions: 

1. All questions in both the sections are compulsory. 

2. Marks are indicated against each question.  

3. Question No. 1-4 and 13-16 are very short answer questions carrying 1 mark each. 

They are required to be answered in one sentence. 

4. Question No.5-6 and 17-18 are short answer questions carrying 3 marks each. 

Answers to these should not normally exceed 60 words each.    

5. Question no.7-9 and 19-21 are also short answer questions carrying 4 marks each. 

Answers to these should not normally exceed 70 words each.  

6. Question no.10-12 and 22-24 are long answer questions carrying 6 marks each. 

Answers to these should not normally exceed 100 words each. 

7. Answers should be brief and to the point and the above word limit be adhered to as 

far as possible. 

 



Q9. Represent the following data with the help of  a sub-divided bar diagram        4 

 

 

 

 

 

 

 

 

 

 

 

Q10. (a)Which of the following methods gives better results and why?              

            (1) census  (2) sample.  

         (b) Briefly explain the population Census of  India.                              

(3+3=6) 

Q11. (a) Find the Mean from the following data (Use short-cut method)          (4+2) 

            

         (b) What is meant by weighted Arithmetic mean?                     

 

Q12.(a) From the following information construct less than and more than ogive:         

           (4+2=6) 

 

Daily Wages(in Rs.) 60-90 90-120 120-150 150-180 180-210 

No. Of workers 11 14 25 12 8 

Marks                No of students 

 

Above 0 

Above 10   

Above 20  

Above 30  

Above 40    

Above 50  

Above 60  

Above 70 

Above 80  

Above 90   

Above 100 

80 

77 

72 

65 

55 

43 

28 

16 

10 

8 

0 

 

 Items of Expenditure.           Family A               Family B  

      (Income Rs. 50,000)   (Income Rs. 80,000) 

     

    Food   15,000     23,000 

    Clothing     9,000     17,000 

    House Rent           11,000     11,000 

    Education     5,000       9,000 

    Fuel and Lighting    4,000      13,000 

    Miscellaneous    6,000       7,000   

 
 
 



                                              

 

(b) Distinguish between a histogram and a bar diagram.                          

 

Part B- Microeconomic Theory 
 

Q13. Give two examples of microeconomics studies.              1 

Q14. What does the rightward shift in the production possibility curve indicate?   1 

Q15. What shape will production possibility curve take when marginal rate of 

transformation is decreasing?                 1 

Q16. Why does an economic problem arise?               1 

Q17. Why is a production possibility curve concave to the origin? Explain.        3 

Q18. Do you think that if India imports new and advanced technology from USA, 

it would solve the central problem of ‘how to produce’ ?                3 

Q19. A consumer consumes only two goods X and Y and is in equilibrium. Show 

that when the price of good X rises, the consumer buys less of good X. Use utility 

analysis .                                   4 

Q20. State and explain two characteristics of indifference curves.         4 

Q21.  How does a change in the price of a complementary good affect the demand 

of the given good? Explain with the help of an example and a diagram.                 4 

Q22. Explain the conditions of consumer's equilibrium with the help of 

indifference curve analysis.                   6 

Q23. A Consumer wants to consume two goods. The prices of the two goods are 

rupees 4 and 5 respectively. The consumer's income is rupees 20.          6 

(a) Write down the equation of the budget line . 

(b) How much of good X can the consumer consumes if he spends the entire 

income on that good? 

(c) What is the slope of the budget line?       

(d) Under what conditions will this budget line shift to the right parallel to the 

previous one?                             

 

Q24. Explain the inverse relationship between price and quantity demanded of  a 

commodity.                   6 

Or 

Explain three factors affecting price elasticity of demand. 

 



  

 


