
APEEJAY SCHOOL, SAKET

FIRST TERM EXAMINATIO (2017-18)

ACCOUNTANCY

CLASS XI

Max. Marks- 80 Max. Time – 3 hours
General Instructions:

 Read all questions carefully and make working notes wherever required.
 All questions are compulsory.
 All parts of a question should be attempted at one place.
 Avoid overwriting and cuttings.

Q 1. Name the branch of commerce, which keeps a record of monetary transactions in a set of
books. (1)

Q 2. A firm has received a large order to supply goods. Will it be recorded in the books of account
of the firm? Give reason. (1)

Q 3. According to one of the accounting assumption, method of depreciation once chosen and
applied, should be applied year after year. Identify the assumption. (1)

Q 4. State the meaning of Cash Memo. (1)

Q 5. Give the formula to calculate the Annual Depreciation as per 'Straight Line Method'. (1)

Q 6.What do you mean by Accounting? What are its main objectives? (3)

Q 7. What do you mean by Capital Expenditure? Explain with example. (3)

Q 8. Classify the following accounts into Personal, Real and Nominal Accounts. (3)

a) Interest
b) outstanding salary
c) Motor vehicle

Q 9. Explain in brief following source documents:

a) Pay in slip
b) Debit note (3)

Q 10. From the following information draw a Trial Balance in the books of Shri Om Prakash as on
31st march 2015 (3)



Particulars of Account Amount (in Rs)

Capital 76,000

Purchases 29,050

Sales 32,650

Plant and machinery 58,850

Stock on 01.04.2014 20,750

Q 11. In a financial year, Sumer had total sales of Rs. 7,00,000, out of which Rs. 4,50,000 were
received in cash. The total expenses paid by him were Rs. 5,00,000, out of which Rs. 2,10,000
are still outstanding. Determine Sumer's Income for the year as per:

a) Cash Basis of Accounting
b) Accrual basis of Accounting (4)

Q 12. A) Give an example of a transaction with the effect of Decrease in liability increase in
owner’s capital.
B) Calculate total equity if:-
Owner’s equity in the beginning is Rs. 1,20,000
Equity of creditors at the end is Rs. 1,00,000
Revenue during the period is Rs. 1,40,000
Expenses during the same period is Rs. 1,30,000
Also calculate amount of owner’s equity at the end. (1+3)

Q 13. Differentiate between Cash Discount and Trade Discount. (4)

Q 14. On 31st December 2014 Bank Pass book of Sharma & Co. showed an overdraft of Rs.
7,700. On the basis of the following particulars prepare a Bank Reconciliation Statement.

a) Cheques issued before Dec. 31'2014, amounting to Rs. 3,500 had not been
presented for payment.
b) Cheques paid into the bank but a cheque amounting to Rs. 2,600 has not been
collected.
c) Interest on loan amounting to Rs. 554, directly debited by bank did not appear in
the cash book.
d) Rs. 4,800 directly deposited by customer entered in the pass book but not in the cash
book. (4)

Q 15. Distinguish between Straight line method and Diminishing Balance Method.(any four)
(4)

Q 16. a) Name the suitable concept /principle of the assumption that a business enterprise will
not be closed or sold in near future. Also explain the concept /principle in brief.

b) Explain in brief: Business Entity Concept. (6)



Q 17. Show the accounting equation on the basis of the following transactions: (6)
a) Manjeet started business with cash Rs. 11,50,000 and bank balance of Rs.

2,00,000.

b) Wages paid Rs. 4,000 and wages outstanding were Rs. 6,000.
c) Goods purchased for Rs. 80,000.
d) Computer purchased from Star Computers worth Rs. 30,000 and

paid half the amount in cash.
e) Deposited Rs. 90,000 in bank.
f) Goods purchased from Shyam for Rs. 8,000 and made the payment by

cheque.
g) Purchased a building for Rs. 6,00,000 and the payment was made by cash.
h) 1/2 of the stock available was sold to Rohan at a profit of 20% on cost.

Q 18. Prepare a two column cash book for the following transactions:-

2016 (6)

Jan. 01 Opening Balance: cash Rs. 15,000; Overdraft at bank
Rs. 1,000.

Jan. 02 Cash received from sale of goods Rs. 3,000 which was deposited into
bank on 04.01.2016.

Jan. 06 Withdrew cash from Bank Rs. 500 for office use.

Jan. 10 Withdrew from bank for personal use Rs. 100.

Jan. 15 Paid office rent by Cheque Rs. 200.

Q 19. Prepare a Sales Book for the following transactions of Thareja Furniture House:(6)

2016
May 1 Sold goods to Kirti Furniture Co., New Delhi, on Credit:-

150 Chairs @ Rs. 200 each
40 Tables @ Rs. 600 each
Trade Discount 10%

May 15 Sold goods to Vishal Furniture Mart, Faridabad:
100 Chairs @ Rs. 200 each
5 Almirahs @ Rs. 3,000 each
Trade Discount 15% each

May 20 Sold goods to Ibrahim Furniture House, Amritsar:
100 Tables @ 180 each
Trade Discount 5%

May 23 Sold to Amar Furniture Co., for cash:
50 Chairs @ Rs. 175 each



May 28 Sold on credit to Ramesh Stationary Store:
2 Old machines @ Rs. 500 per machine
1 Old typewriter @ Rs. 1,200

Q 20. Pass the journal entries for following transactions:
a) Goods damaged as fire Rs. 2,000.
b) Goods costing Rs. 5,000 were lost by fire . Insurance company accepted and paid claim of

Rs. 4,000.
c) Sumit who owed us Rs. 4,000 is declared insolvent and paid 40 paise in a rupee.
d) Purchased an old furniture for Rs. 18,000 from Yadav. Paid Rs. 2,600 for its repairs and

Rs. 500 on its carriage.
e) Interest on loan from Akash Rs. 1,000 due but not paid.
f) Goods given as charity costing Rs. 800, sale price Rs. 1,000.

OR (8)
Journalize the following transactions and prepare the ledger accounts of Hitesh and
Capital Account.

a) Hitesh is declared insolvent. Received from his official receiver a first and
composition of 60 p in a rupee on a debt of Rs. 75,000.

b) Sold to Raj goods worth Rs. 80,000 less 5% cash discount and received from him
Rs. 29,000 net by cheque as part payment.

c) Sold goods costing Rs. 40,000 to Mohan at the profit of 25% on cost. Also trade
discount is 10%.

d) Provide interest on capital at 15% p.a. (Capital Rs. 12,00,000)
e) Received Rs. 1,000 from Ram Bros. which was written off as bad debt previously.
f) Payment made to Ram Bros. by cheque Rs. 10,000; allowed10%

discount for prompt payment.

Q 21. Aryan purchased a machinery for Rs. 84,000 on 1st August 2015 and spent Rs. 6,000 on
its installation. The company charges depreciation @ 20% p.a. on written down value method
and closes books on 31st March every year. On 30th September 2017 , the machinery was fully
destroyed by fire. Insurance company admitted a claim for Rs. 35,000. Prepare the machinery
account. (8)

OR
Mahima Traders purchased a machinery for Rs. 60,000 on 1st April, 2014. The firm purchased
another machinery for Rs. 20,000 on 1 st October, 2015 and sold the first machinery for Rs.
40,000 on 30th September , 2016. The depreciation is charged @10% p.a. as per straight line
method. Prepare machinery account assuming firm closes its books as per financial year. (8)


